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Vacant rooms hit hotels’ profits  

Source: BusinessLine                                                         Read More 

India receives five times 
more FDI in April-June 
quarter: RBI 

August 13, 2009 

Signs of India's economic 

recovery appear to have lifted 

confidence levels among 

foreign investors, as the 

country received a foreign 

investment flow that was five 

times more in the in April-

June quarter this year. 

According to data released by 

the RBI, in the preceding 

quarter of January-March, the 

country received three billion 

US dollars worth of FDI, 

while in the April-June 

quarter it received 15-billion 

US dollars (Portfol io 

investments = $8.270 billion, 

direct inflows $7.016 billion 

dollars).              .  

Source: Newstrack           Read More 

ity building was needed. Nath said his ministry 

had formulated a work plan for the next two 

years aimed at achieving the goal of 7,000 km 

of road construction a year.            The 

minister gave assurances that the bidding proc-

ess for National Highway Authority of India 

projects would go more smoothly than last 

time. Nath said that by the end of this year, 

Rs1,00,000 crore worth of bids should be re-

ceived and work would start on 11,000 km of 

roads.                                          

             

            
Source: domain-b.com                    Read More 

August 08, 2009              . 

India hopes to attract for-

eign direct investment of 

about $10 billion for the 

roads sector in the next two 

years, road transport and 

highways minister Kamal 

Nath said. Speaking at an 

event organised by the In-

dian Chamber of Commerce, the minister said all 

impediments to foreign investment in the sector 

would be removed, adding that India was still an 

attractive destination for foreign investors.  

              He said that to make the 

change to building 20 km of roads a day from 

the current 2 km of roads a day, massive capac-

Nath expects $10 billion FDI in roads over two years  

http://www.thehindubusinessline.com/2009/08/11/stories/2009081152540100.htm
file:///D:\ariston\newsletters\vol%201%20issue%202\New%20Folder\117009.htm#
file:///D:\ariston\newsletters\vol%201%20issue%202\New%20Folder\117009.htm#
http://www.newstrackindia.com/newsdetails/117009
http://www.domain-b.com/economy/trade/20090808_kamal_nath.html


August 14, 2009            

Kolkata: The demand for 

residential real estate pro-

jects in the city has gath-

ered steam in the past few 

months after battling a 

phase of slowdown which 

had dented sales of apart-

ments. The revival in con-

sumer demand has revved 

up sales of apartments in 

the April-June quarter of 

this fiscal.  

           

Source: BS                    Read More 

New real estate 
projects drive sales  

Page 2 

private equity update by 

Four-S Services described 

the underlying scenario: 

"PE funds, which around a 

year back were looking at 

only iconic towers and ex-

clusive homes projects, are 

now seeing a new survival 

mantra in affordable hous-

ing. While developers see 

the segment important to 

gain quick liquidity and a 

possible real estate recov-

ery, PE Players see it an 

opportunity to re-enter do-

mestic real estate."       . 
Source: DNA                Read More 

August 13, 2009  

Mumbai: It's fashionable 

to be in 'affordable hous-

ing', particularly after the 

downfall of medium, pre-

mium and luxury housing, 

wherein real estate com-

panies severely burnt their 

fingers. Besides, it's now 

perceived to be new bait 

for attracting institutional 

funds thereby easing off 

the cash crunch situation 

most realty companies got 

themselves in. A recent 

Affordable housing is realty's 
new bait 
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monthly family income is 

around Rs 25,000 per 

month. In the National 

Capital Region (NCR), two 

bedroom apartments are 

now available at prices as 

low as Rs 15 lakh to Rs 20 

lakh. As interest rate has 

fallen to 8% per annum 

(home loan rate at SBI for 

the first year), the EMI on 

Rs 15 lakh loan will come 

out to be Rs 12,500.  

            

Source: ET                    Read More 

August 14, 2009 

If you want to buy a house, 

now is the time for you to 

firm up the plan. Currently, 

new-launch apartments are 

available at almost 50% of 

the price of similar products 

prevailing a year back, 

though with lesser floor area 

and lower specifications. Be 

that as it may, these lower 

prices have brought houses 

well within the reach of 

middle class,  whose 

Want to buy residential properties: Now 
is the time!  owners in 

Mumbai to 

buy land in 

three locations 

for affordable 

housing pro-

jects. An industry tracker 

said Provident Housing is 

largely looking at western 

Mumbai for this venture. 

Ashish Puravankara, di-

rector, Provident Housing 

confirmed the plan to en-

ter the Mumbai market 

through affordable hous-

ing projects though he 

declined to share details 

on locations.             .  
Source: ET                 Read More 

August 19, 2009 

With the real 

estate sector story 

looking up in 

large parts of the 

country, Bangalore-based re-

alty companies are now ex-

ploring options to enter new 

markets. Among the interested 

players are Puravankara De-

velopers, Sobha Developers 

and Nitesh Estates, three of 

Bangalore’s large real estate 

companies.  

Provident housing, a fully 

owned subsidiary of the Pura-

vankara Group, is said to be in 

talks with individual land 

Realty firms explore new markets as scene improves  

Summary 

 

 Ongoing severe economic crisis has shifted focus of developers from high end premium housing to affordable housing.  

Since affordable housing segment allows to raise quick liquidity during slowdown, developers and PE funds see it as 

an opportunity to enter domestic real estate business. Among the interested players some are Puravankara Developers, 

Sobha Developers and Nitesh Estates.  

 Signaling the revival of real estate industry, the demand for residential projects has started increasing in various metro-

politans like Kolkata. On the other hand, various developers in Delhi/NCR are offering extremely lucrative schemes  

like 50% discount for  newly launched apartments making them well within reach of a middle class customer. 

 Realty firm TDI Infrastructure is planning to invest Rs 350 crore in the next 18 months to develop 1,500 housing units 

at its 1,600-acre integrated township in Haryana. 

August 16, 2009            

Realty firm TDI Infrastruc-

ture plans to invest Rs 350 

crore in the next 18 months 

to develop 1,500 housing 

units at its integrated town-

ship in Haryana. 

The company would de-

velop these units as inde-

pendent floors at a price 

starting at Rs 17.5 lakh. 

The project will be a part of 

the 1,600-acre integrated 

township, TDI City, at 

Kundli in Haryana.      . 
Source: BLine   Read More 

TDI Infra to build 
1,500 housing units at 
Kundli  

http://www.business-standard.com/india/news/new-real-estate-projects-drive-sales/366930/
http://www.dnaindia.com/money/report_affordable-housing-is-realty-s-new-bait_1281939
http://economictimes.indiatimes.com/Markets/Real-Estate/Want-to-buy-residential-properties-Now-is-the-time/articleshow/4892477.cms
http://economictimes.indiatimes.com/Markets/Real-Estate/Realty-firms-explore-new-markets-as-scene-improves/articleshow/4908854.cms
http://economictimes.indiatimes.com/Markets/Real-Estate/Realty-firms-explore-new-markets-as-scene-improves/articleshow/4908854.cms#
http://economictimes.indiatimes.com/Markets/Real-Estate/Realty-firms-explore-new-markets-as-scene-improves/articleshow/4908854.cms#
http://economictimes.indiatimes.com/Markets/Real-Estate/Realty-firms-explore-new-markets-as-scene-improves/articleshow/4908854.cms#
http://www.thehindubusinessline.com/blnus/02161331.htm


cost should be taken 

as higher, for it's the 

basic selling price. 

  

 

On offer are limited villas 

on plot sizes of 200 sq yds 

to 350 sq yds with an op-

tion of constructing two to 

four bedrooms. The special 

scheme announced by 

Omaxe is that the first six 

allottees of the draw will 

get discount up to 50%. 

Draw is scheduled for Au-

gust 22, 2009 for applica-

tions received till August 

18, 2009.          
Source: ET                   Read More 

August 9, 2009 

Omaxe , one of 

India's leading 

real estate devel-

oper last week launched styl-

ish expandable villas in 

Omaxe City, Bathinda. Devel-

oped over an area of approxi-

mately 72 acres, which is said 

to be the PUDA approved 

township, is being developed 

with an investment of approxi-

mately Rs 200 crore.  

Although villas are said to 

start at Rs17.47 lakh, located 

amidst amenities to make liv-

ing comfortable, yet the final 

Omaxe villas: Upto 50% off  

Page 3 

August 13, 2009  

P o p u l a r 

E s t a t e 

M a n a g e -

ment is in 

talks with 

i n t e r n a -

tional players like Homex, 

Frischmann Prabhu India and 

Monitor Group to partner its 

township projects in Gujarat. 

The company has lined up 

three township projects near 

Ahmedabad for an estimated 

project cost of Rs 8,000 

crore.  

Popular Estate has already 

acquired land of about 670 

acres for the three projects. 

While the township projects 

will be slightly on the pre-

mium side, Popular Estate 

Management is also planning 

to build affordable residential 

properties in Vadaj area of 

Ahmedabad. The townships 

will comprise modern facili-

ties like schools, hospitals, 

malls, multiplexes, club-

houses, and indoor and out-

door games. The houses will 

be constructed to cater to the 

low-income, middle-income 

and high-income groups. 

Source: BS                         Read More 

Popular Estate Mgmt in 
talks with int'l developers 
for 3 townships   
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 Popular Estate Management is in talks with international players like Homex, Frisch-

mann Prabhu India and Monitor Group to start three township projects of Rs. 8000 

Crores near Ahmedabad. These projects, to be constructed on 670 acres land, will cater 

to the demands all income groups. 

 India’s leading real estate developer, Omaxe, has launched a township project at Alla-

hbad having plots ranging from 86 sq yds to 671 sq yds at a price Rs 5,200 per sq yd. 

Omaxe is also offering lucrative schemes like 50% discount in its newly launched luxuri-

ous villas in Bathinda township project. 

 DLF is planning to announce India’s first privately developed Metro extension for its 

Gurgaon Township. The company will form a 26:74 SPV with IL&FS for Rs. 900 Crore 

project. 

 The BDA is working on a plan to procure private land for state’s first 500 acre township 

on the outskirts of Bhubaneswar. 
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BDA to acquire pvt 
land for satellite city 

August 18, 2009           . 

The Bhubaneswar Devel-

opment Authority (BDA) 

is working on a plan to 

procure private land for 

the state's first satellite 

city as Jagasara-

Madanpur , on the out-

skirts of Bhubaneswar.  

According to BDA 

sources, the integrated 

township will be devel-

oped in the line of Navi 

Mumbai and Noida on a 

500-acre land. Vice-

chairman of BDA Deo-

ranjan Kumar Singh said, 

"The policy will not be a 

compulsory one, rather an 

optional policy for the 

public. Those interested 

in selling their land to the 

BDA will either get 

monetary compensation 

or may opt for some por-

tion of the developed area 

against their land."  

BDA has not procured 

any private land in the 

city so far. The concept, 

however, has got encour-

aging response from the 

people, real estate devel-

opers and investors.    

Source: TOI              Read More 

DLF to announce Metro 
extension  

August 11, 2009           . 

Realty major DLF is go-

ing to announce Metro 

extension for its Gurgaon 

Township. The company 

will form 26:74 SPV with 

IL&FS for the project. 

Total investment in the 

project is of Rs 900 crore. 

It will be India’s first 

p r i v a t e l y - d e v e l o p e d 

Metro train extension.               
               

Source:SMToday      Read More 

Omaxe Sangam City is 

approximately Rs 1 bil-

lion. Further, Omaxe had 

also signed MoU with 

Allahabad development 

authority (ADA) for the 

development of Omaxe 

Waterfront, a hi-Tech 

township at Allahabad. 

The township will entail 

an estimated investment 

of Rs 18 billion and will 

be developed over an area 

of 1535.12 acres 

(approx.).        

             

Source: IRIS             Read More 

August 10, 2009              . 

Omaxe, India`s leading real 

estate developer, launched 

Omaxe Sangam City in the 

holy city of Allahabad. 

Omaxe Sangam City is an 

integrated township with 

plots in area ranging from 86 

sq yards to 671 sq yards at a 

price Rs 5,200 per sq yard 

and limited villas set amidst 

green environment and a 

host of recreational and en-

tertainme4nt facilities. To be 

developed over an area of 96 

acres, the project value of 

Omaxe rolls out Omaxe Sangam City in Allahabad  

http://economictimes.indiatimes.com/Features/Financial-Times/Omaxe-villas-upto-50-off-/articleshow/4872847.cms
http://economictimes.indiatimes.com/Features/Financial-Times/Omaxe-villas-upto-50-off-/articleshow/4872847.cms#
http://economictimes.indiatimes.com/Features/Financial-Times/Omaxe-villas-upto-50-off-/articleshow/4872847.cms#
http://economictimes.indiatimes.com/Features/Financial-Times/Omaxe-villas-upto-50-off-/articleshow/4872847.cms#
http://www.business-standard.com/india/news/popular-estate-mgmt-in-talksint%5Cl-developers-for-3-townships/366796/
http://timesofindia.indiatimes.com/news/city/bhubaneswar/BDA-to-acquire-pvt-land-for-satellite-city/articleshow/4908017.cms
http://stockmarkettoday.in/2009/08/11/dlf-to-announce-metro-extension/
http://www.myiris.com/newsCentre/storyShow.php?fileR=20090810095659707&dir=2009/08/10&secID=livenews


Page 4 

August 14. 2009 

Call it recession or an 

oversupplied market (in 

terms of office space), 

or the general negative 

sentiment prevailing in 

the market– office real 

estate hit an all time 

low with values nearly 

bottoming out as com-

pared to its peak around 

8-12 months ago - in 

fact, the commercial 

real estate values 

dropped by an average 

of 25% in all markets 

and touched 50% in 

some. The transactions 

were few and far be-

tween as majority of the 

corporates postponed 

their business expansion 

plan and were downsiz-

ing - as most were not 

sure if they would be 

able to sustain them-

selves, leave alone em-

bark upon any expan-

sion plans, while those 

who were earlier look-

ing at expansion /relo-

cation fell in a wait-

and-watch mode, in 

anticipation of further 

correction.  

   

Source: ET            Read More 

Office real estate is 
inching upwards  
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Summary 

 
 After a severe economic crisis, the demand for commercial space is increasing now, making various real estate giants 

like DLF to start their second innings and revive those projects which were on hold for last few years. 

 To make up with the falling profits in its core telecom business, BSNL has now drawn up plans to develop and rent out 

its real estate holdings. The company has sought government approval for the same. 

 

private rivals. It has slipped 

into operating losses in the 

past two years, only manag-

ing to stay in the black be-

cause of interest income 

from its large cash pile.  

―We have sought govern-

ment approval to put our 

land bank to commercial 

use. One of the options is to 

build office space and rent it 

out. But there are other pos-

sibilities as well,’’ BSNL 

CMD Kuldeep Goyal told. 
Source: ET     Read More 

BSNL banks on land assets to ring in profits  

August 15, 2009 

Bharat Sanchar Nigam (BSNL) 

has drawn up plans to develop 

and rent out its real estate hold-

ings across the country, as the 

state-owned blue chip looks to 

recoup falling profits and reve-

nues at its core telecom busi-

ness by sweating a hitherto idle 

asset.   

Once counted among India’s 

most valuable and profitable 

companies, BSNL has been 

hobbled by political interfer-

ence and upstaged by sprightly 

two-day re-

alty Expo 

from August 

15, showcas-

ing  150 

properties of 

32 leading 

p r o p e r t y 

developers. 

              

―In the commercial space, 

where corporates were zero-

ing in on office space, there 

has been a demand for 30 

lakh square foot office 

space in Bangalore," he 

said.            
Source: PTI                   Read More 

August 11, 2009

            

The "feel good 

factor" is coming 

back into the real 

estate sector with 

enquiries for both 

commercial and 

residential space 

slowly picking up, Karnataka 

Confederation of Real Estate 

and Developers' Association 

(CREDAI) said.  

"The feel good is coming 

back", Raj Menda, President, 

CREDAI-Karnataka told re-

porters while announcing a 

Feel good factor back in real 
estate: CREDAI  

August 10. 2009 

DLF, India's biggest real 

estate company, seems to 

have forgotten its recent 

troubles. With some funding 

available to it, it has now 

decided to stay in some of 

the business that it had con-

sidered peripheral -- hospi-

tality included.   

DLF is gearing up for a sec-

ond innings in the commer-

cial space, thanks to an 

eased liquidity situation that 

has pumped some confi-

dence in the real estate sec-

tor.  

The company has now re-

vived its commercial pro-

jects, which were on hold 

for the last one year or so.  

Anshuman Magazine, chair-

man of CBRE India, said, 

―The rental market has 

shown some recovery in the 

last few months. Things 

have somewhat started to 

look up. The country's larg-

est realtor earmarking ex-

pansion plans in the com-

mercial space will further 

help boost sentiment.‖ 
Source: NDTV     Read More 

DLF revives 
commercial plans 

http://economictimes.indiatimes.com/ET-Realty/Office-real-estate-is-inching-upwards/articleshow/4892487.cms
http://economictimes.indiatimes.com/News/News-By-Industry/Telecom/BSNL-banks-on-land-assets-to-ring-in-profits/articleshow/4895697.cms#
http://economictimes.indiatimes.com/News/News-By-Industry/Telecom/BSNL-banks-on-land-assets-to-ring-in-profits/articleshow/4895697.cms
http://www.ptinews.com/news/224851_Feel-good-factor-back-in-real-estate--CREDAI
http://profit.ndtv.com/2009/08/10212005/DLF-revives-commercial-plans.html


advising employees who 

show symptoms of swine 

flu to refrain from coming 

to work. 

―We have a medical room 

maintained by a trained 

nurse and a doctor on call. 

―The kiosks have product 

panels, information book-

lets, audio-visual presenta-

tions and customer-service 

personnel,‖ said Abhijit 

Das, the joint managing 

director of Lemongrass 

Advisors, which has put 

up the kiosks. 

One can also register a 

property for sale or lease at 

the kiosks, informed a 

city-based real estate 

agent. 

Source:TheTelegraph Read More 

Shop for a dream home at the mall  

Page 5 

August 18, 2009  

After having shut down over 

100 stores in the past year or 

so, Spencer's Retail, a subsidi-

ary of RPG Enterprises, will 

now invest Rs 100 crore in 

expansion this fiscal and intro-

duce some international ap-

parel brands in the country.   

The company is also looking 

at expanding the US-based 

Beverly Hills Polo Club 

(BHPC) brand, with which 

Spencer's Retail had tied-up 

last year. It will raise the num-

ber of BHPC standalone stores 

to 10 in the next six months 

from three at present.      

"We are planning to invest Rs 

100 crore this year on expand-

ing our retail business. This 

will cover both the BPCH 

brands as well as 10-12 large 

format Spencer's stores we 

plan to open during next six 

months," RPG Enterprises 

Vice Chairman Sanjiv Goenka 

told. 

"We are in discussions with 

three international players 

from the apparel category and 

we are hopeful of bringing 

them to the country soon," 

Goenka said.                        . 
Source: BS          Read More 

Spencer's Retail to 
invest Rs 100 cr in 
expansion plans  
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Summary 

 Swine Flu has caused a steep drop in footfalls in the malls across the National Capital. To deal with the situation,  

mall managers are now taking precautionary measures like issuing guidelines to the staff, educating them and advis-

ing them not to come to work if they develop the symptoms of the disease.  

 Counting on a new marketing tool, various real estate property consultants are now setting their shops in malls, mak-

ing it easier for the customers to buy, sell or lease their properties. 

 After having shut down more than 100 stores in the past year or so, RPG Enterprises’ Spencer Retail will now invest 

Rs 100 crore for expanding their operations this fiscal and introduce some international apparel brands. 

 Watch and Jewellery retailer Titan Industries is planning to set up 40 new World of Titan stores across India by the 

end of the current financial year.  

Capital concern: Malls shiver as city catches swine flu R
etail N

ew
s 

August 13 , 2009  

Calcuttans can now go house-

hunting in the air-conditioned 

comfort of a mall. A real es-

tate consultancy firm has set 

up permanent property kiosks 

at City Centre and Mani 

Square. 

Placing such kiosks in malls 

is a popular marketing tool 

abroad, but in Calcutta, real-

tors have promoted their pro-

jects through temporary stalls 

earlier.  

People showing symp-

toms have been advised 

not to come to work,‖ 

said Rajiv Duggal, CEO 

of Select Citywalk. The 

mall is also coordinating 

with the GM Modi hos-

pital for a quick response 

to reported cases. 

―We are monitoring the 

garbage disposal as well 

and have installed hand 

sanitisers in wash-

rooms,‖ added Duggal. 

Source:ExpressIndia   Read More 

August 14, 2009 

New Delhi: The swine flu 

outbreak has caused panic 

among the managers of the 

Capital’s malls.                 

As the government grapples 

with the rising cases, malls 

are taking steps to prevent the 

spread of virus.  

Select Citywalk, the popular 

South Delhi mall that sees a 

footfall of 25,000 on week-

ends, has issued guidelines to 

its staff — educating them 

about the health scare and 

Titan to step up 
retail presence 

August 18, 2009         . 

Clocking in on better 

times, watch and jewel-

lery retailer Titan Indus-

tries is planning to step 

up its retail presence. It 

plans to add 40 World of 

Titan stores across India 

by the end of the current 

financial year.  

The company has 274 

stores of 'World of Titan' 

spread over 122 cities 

across the country, in-

cluding the 15 stores 

rolled out this year. 
Source: DNA            Read More 

http://www.telegraphindia.com/1090813/jsp/calcutta/story_11277578.jsp
http://www.business-standard.com/india/news/spencer%5Cs-retail-to-invest-rs-100-cr-in-expansion-plans/71065/on
http://www.expressindia.com/latest-news/capital-concern-malls-shiver-as-city-catches-swine-flu/501825/
http://www.dnaindia.com/money/report_titan-to-step-up-retail-presence_1283180
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If emerging India needs to invest in its 

infrastructure, private equity players do 

not see funds as a hurdle to the big India 

story. 

However, the top officials of some of the 

prominent PE funds were concerned 

about stringent regulations in the capital-

intensive sector. The PE players be-

lieved, rationalisation of regulations 

could make it easier for them to fund the 

projects.  

According to UTI Ventures director 

Sunil Kolangara, PE players have raised 

sizable funds for infrastructure projects 

in recent past and they are looking for 

promising opportunities .  ―Infrastructure 

and government policies go hand in 

hand. We have a stable government in 

place and we can expect consistent pol-

icy framework. However , the PE play-

ers want clarity on company’s ability to 

implement large-scale projects and qual-

ity of its service providers,‖ said Mr 

Kolangara.  

According to IDFC Private Equity MD 

SG Shyam Sundar, optimism is back in 

the market. ―Sound infrastructure pro-

jects should not face difficulties in get-

ting funds. We are expecting some good 

deals to happen in the coming days,‖ 

said Mr Sundar.                  
Source: ET            Read More 

Raising funds for infrastructure 
projects not an issue: PE firms  
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        Summary 

 

 According to various PE funds, if India wants to invest in Infrastructure, the fund raising should not be a big hurdle 

provided India rationalize its stringent regulations in this capital-intensive sector. 

 While India keeps throwing money for developing its infrastructure, analysts doubt it to be a right solution. According 

to them, India should fix its core issues first and concentrate more on the quality of expenditure rather than its quantity. 

 IIFCL is planning to raise $500 million through its UK based subsidiary for financing import of capital goods for infra-

structure development. 

 The Export-Import Bank of the US has committed $2.45 billion for funding India’s Infrastructure projects and Capital 

goods purchasing. 

                            Realty Monitor 

IIFCL to raise $500 mn 
through UK subsidiary  

August 13, 2009 

State -o wned infras truc ture 

funding company IIFCL is 

planning to raise $500 million (Rs 

2,500 crore) through its UK-based 

subsidiary for financing import of 

capital goods for infrastructure 

development.  

"In the first tranche, we have 

raised $250 million and financed 

9 projects. Going forward, we 

plan to raise another $500 million 

through our London subsidiary," 

India Infrastructure Finance 

Company (IIFCL) Chairman and 

Managing Director S S Kohli 

said.       
Source: BS                                  Read More 

Money, a solution to India's 
infrastructure woes?  

August 13, 2009 

India has a huge 

i n f r a s t r u c t u r e 

problem and the 

solution so far 

appears to be to 

throw more money at the problem, 

without much effort to fix the core 

issues.                                               

A McKinsey analysis suggests India 

could lose up to around 10 per cent of 

GDP in the year 2017-18 due to 

shortage of infrastructure.   

While this is not a startling result, 

what is worrying is that the quality of 

expenditure has gone down with more 

money being spent.                
Source: Rediffbusiness       Read More 

Raymond Ellis. 

It has also approved nine Indian 

financial institutions, these being 

India Infrastructure Finance Co, 

Indian Renewable Energy Devel-

opment Agency, IDBI Bank, 

IDFC Bank, Infrastructure Leas-

ing and Financial Services, Power 

Finance Corp, Punjab National 

Bank, State Bank of India and 

ICICI Ltd.  

 

         
Source: ET               Read More

August 10, 2009  

The Export-Import Bank of the US has 

committed $2.45 billion under the 

India Infrastructure Facility, which 

provides for medium and long term 

financing of guaranteed, dollar loans 

to Indian borrowers, to fund infra-

structure projects and capital goods 

purchases, a senior bank official said.

          

 "The facility is available for long- and 

medium-term transactions and projects 

and provides for expedited processing 

and minimizes documentation ,"said 

US Ex-Im Bank loan for India's infrastructure 
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August 19, 2009 

Financial institution IFCI 

will increase its presence in 

the real estate business. After 

launching its serviced 

apartment project in Delhi, 

the institute real estate arm 

I F C I  I n f r a s t r u c t u r e 

Development Ltd (IIDL) will 

launch three similar projects 

in Lucknow, Guwahati and 

Chennai.   

To make the serviced 

apartment attractive for 

foreign traveller, IIDL on 

Tuesday signed a contract 

with Singapore’s Frasers 

Hospitality to manage its 

se r v ic ed  ap a r t me nt 

property named Fraser 

Suites in the capital city. 

IIDL is planning to 

develop a total of two 

million sqft area in the 

three cities.   

                                          

Source: TOI               Read More 

IFCI to expand presence in real estate 

business 

Page 7 

August10, 2009 . 

UK-based in-

vestment group 

Duet’s Indian 

hospitality fund, 

Duet India Hotels, has com-

mitted investment worth $45 

million in the country, when 

few private equity players are 

active in this space.   

Besides acquiring the Indian 

hospitality assets of another 

UK firm, Dawnay Day Hotels, 

for $33 million last year, the 

group has now bought land in 

Hyderabad for $12 million for 

a 220-room hotel.               . 

―We are working on construc-

tion of four hotels in Jaipur, 

Pune, Ahmeda-

bad and Indore 

totalling 650 

rooms. Our first 

hotel at Jaipur is 

expected to open within a 

month,‖ said Dilip Puri, chief 

executive officer, Duet India 

Hotels. These hotels would be 

positioned in the mid-market 

segment.   

Duet India Hotels, a $166.5-

million fund, is part of Duet 

Private Equity (DPEL), the 

private equity, real estate and 

corporate finance arm of the 

Duet Group.  

              
Source: ET        Read More 

UK's Duet lines up $45 mn for India hospitality push  
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      Summary 

 Despite the global economic meltdown, the country’s FDI inflow has touched $15 billion, $8 billion in portfolio in-

vestment and $7 billion direct inflow, in the first quarter of this fiscal.  

 Government plans to stop companies having FDI to rent out their unused office space. This is because any leasing 

would account to FDI in real estate, defying the original purpose of the investment. 

 Various hotels chains like Duet India Hotels, The park hotels, Pride hotels have now started launching new hotels and 

expanding their presence in the country. For raising the funds, they are either approaching international PE investors 

or launching IPOs. 

 After coming out from the cash crunch during the slowdown, DLF plans to enter into hospitality sector and expand its 

business not only in India but overseas as well. 

 After launching its serviced apartment project in Delhi, IFCI plans to launch three similar projects in Lucknow, Gu-

wahati and Chennai. The company has also signed a contract with Singapore’s Frasers Hospitality for the same.  

                            Realty Monitor 

August 12, 2009            

Hospitality chain Pride 

Group of Hotels said it is 

planning to raise Rs 200 

crore through an initial pub-

lic offer (IPO) early next 

year to part fund its expan-

sion plans. ―The company 

will submit the draft offer 

document to the Securities 

and Exchange Board of In-

dia in a couple of months," 

Pride Hotels Managing Di-

rector S P Jain said.        . 
Source: Indopia     Read More 

Pride Hotels plans to 
raise Rs 200 cr through 
IPO  

August 17, 2009         . 

India's biggest real estate 

developer DLF seems to 

have been bitten by the 

hospitality bug. A year 

ago, it was a business that 

DLF was willing to shed, 

but now, with its cash 

crunch is over, the com-

pany is going the whole 

hog on hospitality. It's 

looking at expanding this 

business, not just in India 

but overseas as well.                      
              

Source: NDTV Read More 

DLF shifts focus to 
hospitality  

August 14, 2009        

Despite the global eco-

nomic meltdown, the 

country's foreign direct 

investment (FDI) inflows, 

which touched about $7 

Billion in the first quarter 

this fiscal, is unlikely to 

stagnate.   

However, because of the 

unstable economic sce-

nario prevailing in the 

world which had led to 

surfacing of some sort of 

protectionism, it is not 

possible to fix a target for 

FDI inflow.                 
Source: ET                 Read More 

FDI inflows not likely 
to stagnate: Official  

Companies with 
FDI can't let out  

August 10, 2009  

The economic slowdown 

has prodded companies 

to rent out their office 

space they don't need it. 

But, the government is 

now thinking of stopping 

this in any company that 

has any amount of FDI. 

This is because any 

leasing would be 

considered as FDI in real 

estate, which was not the 

original purpose of the 

investment.  

                                                
Source: NDTV         Read More 
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August 10, 2009  

The government will consider five pro-

posals for setting up special economic 

zones, including those of Brooke Bond 

Real Estates and Deccan Infrastructure. 

The 19-member inter-ministerial Board of 

Approval (BoA), headed by Commerce 

Secretary Rahul Khullar, may also give 

formal approval to 25 developers for exe-

cution of their projects within an extended 

time-frame. 

The Board would also take a decision on 

requests of Lanco Solar and Cochin Air-

port International to set up special economic 

zones (SEZs).          

Brooke Bond Real Estates plans to set up an 

IT ITeS SEZ over 11 hectares in Karnataka, 

while Deccan Infrastructure has moved the 

BoA for permission to develop two tax-free 

zones in Andhra Pradesh.                             . 

Of the 25 developers, including Ansal SEZ in 

Gurgaon (Haryana), Ranbaxy Laboratories in 

Mohali (Punjab) and Maytas Enterprises in 

Ranga Reddy ( Andhra Pradesh), which have 

been given one-year additional time for their 

projects, may get formal approval for the 

extension      

Source: Indopia    Read More 

approval to its subsidiary or 

special purpose vehicle 

(SPV) if it has a controlling 

or at least 51% stake in it. 

It is a positive move by the 

government as it would help 

SEZ companies in the long 

run, said industry experts 

who declined to be named.  
Source: Mint       Read More 

August 13, 2009 

Mumbai: India’s board of 

approvals for special eco-

nomic zones (SEZ) has sim-

plified some norms in re-

gard to the tax-free en-

claves. At its 11 August 

meeting, the board ap-

proved of a new rule so that 

an SEZ developer can trans-

fer an in-principle or formal 

New category for SEZ status transfer gets approval 

Commerce Ministry to consider 5 fresh proposals for SEZ  

Page 9 

August 12, 2009           

KOCHI: With the Cyber City pro-

ject cleared of legal hurdles, 

Bluestar Realtors are hopeful of 

completing the project at the earliest. Bluestar Realtors 

has already submitted an application before the State Gov-

ernment for SEZ status. ―We have given an application to 

the IT and Industry departments for getting SEZ status for 

the 70 acres of land. But the State Government informed 

us that our application can be considered only after the 

court disposes of the petition pertaining to the legal valid-

ity of the transaction of the land,’’ said K V John.                                                       

Source: ExpressBuzz                                            Read More 

Cyber city comes closer 

August 18, 2009 

 

The Centre has deferred a 

decision on the Mukesh 

Ambani-promoted Reli-

ance Haryana SEZ's re-

quest for more time to 

complete the multi project 

trade zone in Gurgaon as 

the response of the state 

government is awaited.  

 

Source: ET Read More 

Govt defers decision on 
Reliance SEZ on request 
for more time  
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 Simplifying norms regarding SEZs, India’s Board of 

Approvals has allowed the developers to transfer an 

in-principle or formal approval to its subsidiary if 

they have at least 51% stakes in it. 

 The commerce ministry will consider proposals for 

setting up 5 SEZs and giving permission to 25 devel-

opers for executing their already assigned projects 

within an extended time-frame. 

 NG Group is in talks with some international engi-

neering companies for its 202 hectares Gallops SEZ. 

The company in intends to invest Rs. 495 crores out 

of required Rs. 1000 crores.  

 The cyber city project, to be developed in Kochi, has 

been cleared of the legal hurdles. 

 Developers in SEZs are required to use 10% of the 

non processing area to build low-cost houses, which 

are to be allotted to the employees of the zone.  

                            Realty Monitor 

August 19, 2009     

In an attempt to bring in 

some of the best global en-

gineering companies to its 

upcoming Gallops Engi-

neering special economic 

zone (SEZ), realty company 

NG Group is in talks with 

some international players. 

As of now, the company is 

investing around Rs 495 

crore for the SEZ project. 

Spread across an area of 

202 hectares and located 

near Ahmedabad, Gallops 

SEZ entails an investment 

of about Rs 1,000 crore and 

intends to create an employ-

ment opportunity for over 

10,000 persons.        .                           
Source: BS                     Read More 

NG Group targets intnl 

players for Gallops SEZ 

August 18, 2009             . 

Developers of special eco-

nomic zones (SEZs) may 

soon have to present a de-

velopment plan for 20-25 

years and ensure that at 

least 50% of the those em-

ployed in facilities inside 

these tax-free enclaves re-

side within them.            . 

According to draft guide-

lines for the development of 

SEZs issued by the com-

merce ministry, developers 

would be required to use 

10% of the non processing 

area to build low-cost 

houses; these houses are to 

be allotted to those em-

ployed in the zone.         .  
Source: Mint                  Read More 

Draft SEZ guidelines 
require developers to 

build low-cost houses 
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75 lakh, the new rate will 

be 8.90 per cent against 

9.5 per cent earlier, a 

company press release 

said. "The decision has 

been taken in view of the 

prevailing market condi-

tions,'' an LIC HF official 

said.   

          
Source: BLine            Read More 

August 14, 2009  

Leading home loans pro-

vider, LIC Housing Fi-

nance, on Friday cut inter-

est rates for new loans by 

0.5 per cent effective from 

August 1. With this, for 

customers opting for float-

ing rate loans between Rs 

30 lakhs and Rs 75 lakhs, 

the new rates will be 8.75 

per cent as against 9.25 per 

cent.            

For three-year fixed or 

floating scheme loans be-

tween Rs 30 lakh upto Rs 

LIC HF slashes home loan rates by 0.5%  

Page 9 

guarantee to lenders in case 

such loans go bad, said a 

ministry official working on 

the proposal. ―Banks will 

be more inclined to lend to 

the urban poor as the mort-

gage fund will completely 

take away the lending risk,‖ 

said the official. 

Earlier this year, the gov-

ernment had announced a 

5% interest subsidy for the 

urban poor availing home 

loans up to Rs 1.6 lakh.  

 

Source: ET   Read More 

August 15, 2009 

The Union government, 

which recently announced a 

grand plan to make India 

slum-free in five years, is 

considering a Rs 15,000-

crore mortgage fund to 

encourage lenders to give 

home loans to the urban 

poor, usually the last in 

banks’ preferred list of bor-

rowers.   

The ministry of housing 

and urban poverty allevia-

tion has proposed to the 

Planning Commission to 

set up the fund to act as a 

Mortgage fund may back loans to poor  
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                  Summary 

 

 LIC housing Finance has cut the interest rates for 

new home loans by 0.5 percent, making scheme ef-

fective from August 1. 

 RBI has permitted banks to provide a housing loan 

up to Rs. 20 lakhs to an individual borrower against 

Rs. 5 lakh which was allowed until now. 

 In a move to facilitate Urban poor, the union govern-

ment has announced a mortgage fund of Rs. 15000 

crores, for providing guarantee to lenders in case 

such loans go bad. Earlier this year, government had 

announced 5% interest subsidy for the urban poor 

availing home loans up to Rs 1.6 lakh. 

 

                            Realty Monitor 

report), the housing loan 

limit per borrower will be 

Rs. 30 lakh. Hitherto, a 

State/Central co-operative 

bank was allowed a maxi-

mum housing loan of Rs. 5 

lakh per borrower, subject to 

the condition that the aggre-

gate housing loans out-

standing on any day against 

individuals, institutions and 

societies should not exceed 

five per cent of its total de-

posits.             

Source: The Hindu          Read More 

August 14, 2009              . 

The Reserve Bank of India 

(RBI) has permitted the 

State and Central co-

operative banks to provide 

enhanced housing loan to an 

individual borrower.       . 

They can now give an indi-

vidual borrower housing 

loan up to Rs. 20 lakh. How-

ever, in the case of a bank 

having a net worth of Rs. 

100 crore and above (as per 

the assessment made in 

Nabard’s latest inspection 

RBI asks co-op banks to enhance housing 
loan  

depending upon the size of 

the loan, below Rs 5 lakhs 

or above. During this pe-

riod, the rate adjusts to a 

higher amount by about 

0.5 percent. Then around 

the year 4 mark of the 

loan, the loan gets further 

adjusted depending upon 

the then prevailing in-

house rate of interest that 

the bank prices all other 

loans at. 

         

Source: Reuters          Read More 

August 11, 2009 

Last week State Bank of 

India (SBI) announced a 

further reduction in its 

home loan rates across dif-

ferent amounts of loans. 

While this new scheme 

looks very tempting, there 

could be more to it than 

meets the eye.  

The facts – how do cheap 

home loan rates work? The 

bank has offered teaser 

rates for the first 3 years, 

Cheaper home loans might not be the best 

one hand, he has also taken 

away with  the o ther . 

The interest paid on home 

loans for self-occupied prop-

erty would no longer be al-

lowed to be deducted from 

tax—a matter of concern for 

homebuyers. 

Bhim Yadav of Falcon Realty, 

said, ―There is still not much 

clarity and some confusions. 

By and large, we are concerned 

with the withdrawal of tax 

exemption on home loan.‖ 
Source: NDTV      Read More 

August 14, 2009                

The Finance Ministry on 

Wednesday unveiled a direct 

tax code that might become 

law. While the new tax code is 

by and large cause for celebra-

tion for taxpayers, the removal 

of tax exemptions on home 

loans might just be the damp-

ener.  

The Finance Minister's draft 

tax code may have ensured a 

much larger disposable income 

for the common man. 

But what he has given with 

New tax code to impact home loans 
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August 11, 2009 

With money from private equity 

(PE) majors hard to come by for the 

real estate companies, the qualified 

institutional placement (QIP) route 

and the capital market have been a 

shot in the arm. This comes on the 

back of PE majors being cautious 

about investing in the real estate 

sector on account of having taken a 

hit on their investments in the past.  

 

In 2009 so far, real estate compa-

nies have raised Rs 9,762 crore 

only through QIPs with at least 

half-a-dozen others such as Godrej 

Properties and Lodha Developers 

outlining their intention to go pub-

lic by the year-end. As much as 

$2.5 billion from six companies is 

expected to be raised through the 

capital market route.            

By comparison, this year has seen 

just one private equity deal in the 

real estate sector. In May, Sun 

Apollo India Real Estate fund 

made an investment of Rs 300 

crore in Mumbai-based Keystone 

Realtors.  

Source: ET                                   Read More 

QIPs save the day for real estate players  
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       Summary 

 

 While PE funds hesitate to invest in real estate, the QIPs and Capital markets are mak-

ing real estate sector to survive. This fiscal, so far, there has only been one PE fund 

deal while companies have raised 9,762 crores though QIPs alone. 

 Oberoi Construction is planning to raise around Rs 1000 crores through a public issue 

by the end of this financial year. 

 In the last one year period ended on June 30, 2009, promoters’ equity holding in top 

six real estate companies fell by 4% to 31% on account of stake sale of pledged shares 

by lenders and issue of fresh shares to institutional investors.  

 Small developers complain that they have very limited options to bid for key real es-

tate projects due to the stringent pre-qualification norms in the country for the same. 

                            Realty Monitor 

August 13, 2009 

Promoters’ equity holding in top six real 

estate companies fell between 4% and 

31% over a one year period ended June 

30, 2009, on account of stake sale of 

pledged shares by lenders and issue of 

fresh shares to institutional investors.  

Promoters’ stake in the country’s second-

largest developer Unitech and third-largest 

firm Indiabulls Real Estate fell signifi-

cantly to 43% and 16.73%, respectively. 

But analysts say these companies may not 

become takeover targets due to the nature 

of the business.        

Source: ET                                Read More 

Promoter holdings in realty 
cos dip  

August 11, 2009 

Oberoi Constructions is 

learnt to have decided to 

raise between Rs 750 

crore and Rs 1,000 crore 

Through a public issue by 

the end of the calendar 

year to finance its expan-

sion.   

An Oberoi Constructions 

official confirmed the 

company’s plan to raise 

funds from the public, 

without divulging the size 

of the issue. ―We have 

plans to go public, but we 

are yet to decide on the 

exact amount to be raised. 

But all I can say is that it 

will be of substantial 

size,‖ he said. A banker 

close to the company’s 

thinking said the issue 

would raise at least Rs 

750 crore. It is learnt that 

the company would divest 

around 10-12% of the 

post-issue equity capital 

through the IPO.         

Source: ET                 Read More 

Oberoi Const plans to 

raise Rs 1k cr from 

the market  Stringent pre-qualification criteria in most 

sectors — from power to roads to airports 

— means there are limited options for 

smaller contractors to build on their ex-

pertise. 

Worse, new contractors hardly have any 

chance to get work under the current ten-

der conditions of most government-

owned companies. Pre-qualification 

norms present a significant barrier to en-

try for new players.  

 

     

Source: Business Standard                       Read More  

August 19, 2009  

New contractors have little chance of getting 

work under current tender conditions. 

B D Mundhra is very proud of the work he 

does, whether it is building foundations, or 

metro pillars or power plants. However, the 

chairman of Simplex Infrastructure, an 85-

year-old construction company, has one 

grouse: That the industry which has the capa-

bility and capacity to grow is being stopped 

in its tracks.                                                  . 

He cites the example of his own company, 

which has done construction work on all 

parts of a power plant ―but is still not eligible 

to bid for a turn-key power contract‖. 

Qualification norms stop small contractors  

http://economictimes.indiatimes.com/Market-News/QIPs-save-for-real-estate-players/articleshow/4879237.cms
http://economictimes.indiatimes.com/Market-News/Promoter-holdings-in-realty-cos-dip/articleshow/4887823.cms
http://economictimes.indiatimes.com/stocks-in-news-home/Oberoi-Const-to-raise-Rs-1k-cr-from-mkt/articleshow/4879268.cms
http://www.business-standard.com/india/news/qualification-norms-stop-small-contractors/367456/


August 15, 2009 

This new kid on the block certainly 

has a very ambitious target. For the 

first time they have admitted that 

they are getting into real estate de-

velopment and they plan to be 

among the top five real estate de-

velopers in the country. They want 

to focus mainly on the commercial 

real estate segment. Currently, they 

have already managed to lease out 

2 million sq ft of space and another 

2 million sq ft of commercial space 

is under development. They plan to 

scale this up to 10 million sq ft of 

commercial space which in the 

future can be leased out. 

Bharti Realty is also looking to 

foraying into high-end residential 

properties as well as retail prop-

erty. They were looking to partner 

existing real estate companies to 

enter into joint development agree-

ments. They are also trying to take 

part and participate in government 

auctions to increase their land 

bank. Just two days ago, Bharti 

Realty submitted a bid to the Hary-

ana State Industrial Development 

Corporation for 350 acre plot in 

Gurgaon.             

Source: CNBC                  Read More 

Bharti Realty aims to be among the top 5 Indian players 
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                                       Summary 

 Bharti Realty aims to be among top 5 real estate players in the country. For achieving 

its highly ambitious target, the company has started participating very actively in com-

mercial, residential and retail real estate segments. Company is also looking for a joint 

venture with existing real estate firms. 

 According to HDFC chairman, Deepak Parekh, these is an urgent need to have real 

estate regulators at state level for ensuring transparency and preventing frauds in the 

business. 

 Realty giant DLF has clinched the deal for 350 acre plot in Gurgaon for Rs. 1900 

crores. The other two competitors were Bharti Realty (Quoted: 2500 crores) and 

Unitech (Quoted: 2400 crores). 

 Mumbai based Lodha Group is planning to raise Rs 30 billion, by selling 10-12 % of 

its equity stakes, through an IPO by the end of this year. The company has hired Enam 

Securities and JP Morgan for the same.  

                            Realty Monitor 

August 12, 2009  

After a long hiatus, private 

equity companies are eye-

ing the Indian real estate 

sector as buyers return to 

the market in the backdrop 

of falling interest rates and 

property rates. On August 

6, Delhi-based real estate 

firm 3C Company said 

Red Fort Capital had 

picked up 50 per cent stake 

in its Rs 1,550-crore pro-

ject in the national capital 

region.           

Source: BS                    Read More 

Firms may tap realty 

sector again 

August 19, 2009         . 

Mumbai-based real estate 

company Lodha Group is 

reportedly planning to 

raise up to Rs30bn 

through an initial public 

offering (IPO) by the end 

of the year. The developer 

plans to use the money to 

pay debt of up to Rs5bn 

and develop new projects. 

The company has hired 

Enam Securities and 

JPMorgan Chase for the 

IPO. Lodha, which may 

sell 10% to 12% of its 

equity stake in the IPO, is 

likely to file the draft by 

the middle of next month. 

Lodha has recently signed 

the largest property deal 

of the year so far to ac-

quire Finlay Mills’ 10.3-

acre property in central 

Mumbai for Rs7.1bn. Part 

of the proceeds will be 

used to fund the Finlay 

Mills deal, which calls for 

full payment within three 

months.                            . 
Source:IndiaInfoline Read More 

Lodha plans to raise 

Rs30bn in IPO: report 

According 

to Parekh, 

regulators’ 

role would 

be to moni-

tor the af-

fordable housing agenda, 

promote real estate reforms 

and ensure transparency es-

pecially by mandating that 

flats be sold only on carpet 

area and act as a platform to 

protect buyers from real es-

tate fraud.                        
Source: ET     Read More 

August 11, 2009             

Housing Development Fi-

nance Corporation (HDFC) 

chairman Deepak Parekh has 

said there is a compelling 

need to  have real estate 

regulators at state level to 

deal with issues concerning 

the housing sector. ―There is 

a compelling need for state-

level real estate regulators,‖ 

Parekh said in an annual 

report of the company sent 

to shareholders.  

Need realty regulators in states: 
Parekh 2 

August 18 2009                         

In an indication that the real estate sector 

might be getting out of bad times, DLF on 

Tuesday clinched a deal for a 350-acre 

plot in Gurgaon at Rs 1,900 crore, much 

above the reserve price of Rs 1,700 crore. 

The developer will have to pay the 

amount over seven years to the auction-

eer, HSIIDC. The other two bidders, 

Unitech and Bharti Realty (the real estate 

arm of Bharti Enterprises), were disquali-

fied on technical grounds. Their quota-

tions were much higher than DLF’s. 

Bharti had quoted Rs 2,500 crore and 

Unitech Rs 2,400 crore.                   
Source: Financial Chronicle                     Read More 

Gurgaon plot goes to DLF for 
Rs 1,900 cr 

http://www.moneycontrol.com/india/news/cnbc-tv18-comments/bharti-realty-aims-to-be-amongtop-5-indian-players/411280
http://www.business-standard.com/india/news/firms-may-tap-realty-sector-again/366670/
http://www.indiainfoline.com/news/innernews.asp?storyId=111843&lmn=1
http://economictimes.indiatimes.com/Real-Estate/Need-realty-regulators-in-states-Parekh/articleshow/4879502.cms
file:///D:\ariston\newsletters\vol%201%20issue%202\New%20Folder\4879502.cms.htm#
file:///D:\ariston\newsletters\vol%201%20issue%202\New%20Folder\4879502.cms.htm#
file:///D:\ariston\newsletters\vol%201%20issue%202\New%20Folder\4879502.cms.htm#
http://www.mydigitalfc.com/industry/gurgaon-plot-goes-dlf-rs-1900-cr-936
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DISCLAIMER 

 

All the information in this newsletter is published in good faith and 
for general information purpose only. We do not make any warran-
ties about the completeness, reliability and accuracy of this infor-
mation. Any action you take upon the information in our newsletter 
is strictly at your own risk and we will not be liable for any losses 
and damages in connection with the use of our newsletter. 
 
From our newsletter, you can visit other websites by following hy-
perlinks to these sites. While we strive to provide only links to use-
ful and ethical websites, we have no control over the content and 
nature of these sites and the links to other websites do not imply a 
recommendation for all the content found on these sites.  
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Ariston Advisory Group is a pan India Real 
Estate Advisory firm. The company special-
ises in drafting feasibility studies, market 
intelligence reports, valuations , location 
analysis and strategy consulting. The com-
pany maintains an exhaustive database of 
real estate data and continuously tracks 
the market dynamics of the industry. The 
firm is headed by Saurabh Tyagi who has 
received his Engineering degree from the 
prestigious Indian Institute of Technology 
Roorkee (IIT Roorkee).  

At Ariston, we strive to channelize our resources 
towards understanding the real estate industry in 
a structured and scientific manner. Thereby assist-
ing our prestigious clients in making an accurate 

assessment of their real estate investments 

Saurabh Tyagi 

Principal Consultant 

O: +91-11 41775413 

M: +91-9958641115 

E:  saurabh.tyagi@aristonadvisory.com 


